= XIS
~
DATA INNGVATIONS

Building Resilience: 3 Ways Al is
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Introduction

As you know, the title industry is a vital part of the real
estate market, ensuring that property transactions are
completed accurately and efficiently. However, with
increasing complexity and risks in the industry, it's more
important than ever to build resilience and ensure
business continuity.

This is where Al comes in. By leveraging this technology,
you can improve efficiency, accuracy, and speed in
various processes, ultimately building resilience within
your Title business. This eBook will explore how Al can
be used to better automate Title searches, assess risk,
and analyze data, among other things. So sit back, relax,
and let's dive into the exciting world of Al and resilience
in the title industry.
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What is Resilience?

Resilience is the ability to recover quickly from
difficulties or setbacks. In the title industry, resilience is
crucial because of the complexity of the processes
involved. Title searches require a lot of attention to detail
and can be time-consuming. Any errors or delays can
have serious consequences for all parties involved.

For example, let's say a Title search is not completed
accurately and misses an outstanding mortgage on a
property. This could result in the buyer being
responsible for paying off the previous owner's debt,
which could lead to legal disputes and financial losses.
By building resilience in the Title industry, we can ensure
that these kinds of mistakes are minimized and that
transactions proceed smoothly and efficiently.
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Al and Resilience

Artificial Intelligence (Al) has the potential to
revolutionize the Title industry by improving efficiency,
accuracy, and speed in various processes. For example,
Al can be used to automate Title searches, which can
reduce the time and costs associated with this process.
Additionally, Al can be used to analyze data in the Title
industry, which can help identify patterns, trends, and
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By implementing Al, Title companies can build resilience
by streamlining their processes, reducing errors, and
increasing productivity. Al can also help identify
potential issues and prevent errors or fraud, which can
ultimately save your company time and money. Overall,
Al is a powerful tool that can help title companies stay
ahead of the curve and adapt to changing market
conditions.
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Automated Title Searches

Automating Title searches with Al can significantly
improve accuracy, speed, and cost-effectiveness. With
Al-powered algorithms, title searches can be completed
in a fraction of the time it takes for manual searches. This
is because Al can quickly analyze vast amounts of data
and identify relevant information that might be missed
by human researchers. Additionally, Al can flag potential
issues and errors, which can help prevent costly
mistakes down the line.

Another benefit of automated Title searches is that they
can be done at any time of day or night, without
requiring additional staff. This means that companies
can provide faster turnaround times on title searches,
which can help them stand out in a crowded market.
Overall, automating title searches with Al is a smart
investment for companies looking to improve efficiency
and reduce costs.
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Risk Assessment

One of the key benefits of using Al in the Title industry is
its ability to assess risk. By analyzing large amounts of
data, Al algorithms can identify potential issues and help
prevent errors or fraud. For example, Al can flag
inconsistencies in property records or detect unusual
patterns of activity that may indicate fraudulent behavior.

Additionally, Al can learn from past mistakes and adapt
its risk assessment strategies accordingly. This means
that over time, the system becomes more accurate and
efficient at identifying potential risks. As a result, Title
companies can reduce their exposure to liability and
better protect their client's interests.
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Data Analysis

One of the key benefits of using Al in the title industry is
its ability to analyze vast amounts of data quickly and
accurately. With Al algorithms, it is possible to identify
patterns and trends that may not be immediately
apparent to human analysts. This can help Title
companies make more informed decisions and mitigate
potential risks.

For example, Al can be used to analyze property records
and identify properties that are at a higher risk for title
defects or fraud. By analyzing historical data, Al
algorithms can detect patterns that indicate a higher
likelihood of these issues occurring. This allows Title
companies to take proactive measures to prevent them
from happening.
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Challenges of Al Implementation

One of the biggest challenges of implementing Al in the
Title industry is the fear of job loss. Many employees
may worry that their jobs will be replaced by machines,
leading to a decrease in job security and stability. It's
important for companies to communicate clearly with
their employees about the benefits of Al and how it can
actually improve their work, rather than replace it.
Companies should also provide training and resources
to help employees adapt to new technologies.

Another challenge is the potential for errors or biases in
Al algorithms. It's important for companies to thoroughly
test and evaluate their Al systems to ensure they are
accurate and fair. This may require hiring experts in Al
and data analysis, as well as investing in high-quality
data sources. Companies should also be transparent
about their use of Al and how it affects their decision-
making processes.
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Case Study

ATitle industry analytics company differentiated itself by
providing a fast, reliable service. The time for completing
a typical data extraction was between 24-48 hours. This
was not a competitive speed.

The company implemented an Axis Smart Data
Extraction solution that utilizes Al to improve its
performance. The results achieved included:

« Data packet volume is now 10,000 per month

e Document scanning volume is now 80,000 per
month (each document has 3-5 pages)

» The solution is delivering a 97 percent successful
data extraction rate, after validation

» Turnaround time is 12 hours, an improvement of
about 75 percent

Read the full case study.
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https://axistechnical.com/case-study-a-business-case-for-smart-data-extraction/
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Conclusion

In conclusion, there are many opportunities for Title
companies to improve business resilience through the
use of automation and Al. Given today's dynamic interest
rate and economic environment, every company must
invest in new strategies to improve business efficiency,
process accuracy, and risk assessment.

Implementing Al in the Title industry may present
challenges, but the benefits are clear. By automating
processes and data analysis, companies can reduce
costs, prevent errors and fraud, and ultimately provide
better service to their clients. We encourage you to
consider implementing Al in your own company to stay
ahead of the game.
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About Axis Data Innovations

Axis Data Innovations (ADI) is a company focused on driving innovation with how data can be captured,
assessed, and acted upon to drive business performance. The company has devoted much time, effort, and
resources to harness the power of Al to improve data processing performance. ADI solutions drive business

performance by making information more readily available and understood. Leverage this intelligence to improve
decision support, increase operational resilience, and respond faster to change.

axisdatainnovations.com



http://axisdatainnovations.com/

